
The Top 8 Mistakes New Home Buyers Make

If you want to avoid common home buying mistakes and save money when purchasing your 
first home, you’re in the right place.

Finding the perfect home AND scoring a deal is not easy…

… But it does not have to be stressful.

Follow these simple tips to avoid costly home buying mistakes. 

1. Explore the Community

2. Know What You Can Afford

3. Get More Than One Quote

4. Explore What Loan Programs You Qualify For

5. Get A Real Estate Agent + Let Them Tell You About The Market

6. Look At Many Properties

7. Don’t Forget About Maintenance Costs

8. Don’t Skip A Home Inspection



---

1. Explore the Community

First-time home buyers often make the mistake of setting their heart on a specific 
neighborhood before exploring the community. Make sure that the communities you are 
searching in are the right fit for you.  

Try to think of the neighborhood from the perspective of living there. 

What would you enjoy doing? What is important to you? Do you want neighbors that are out 
and active? Or, do you prefer a quiet neighborhood that settles down early? 

Consider these factors to find the right home in the right community. 

2. Know What You Can Afford

Use an online calculator or speak with a lender to estimate what price range you should be 
looking in for a home. 

When you know what you can afford, you can save time and money by visiting homes in your 
budget. 

3. Get More Than One Quote

When you’re buying a home, it is important to remember to not only shop for the right house, 
but also for the right mortgage. 

Mortgage interest rates and fees will vary depending on the lender. It is beneficial to shop 
around and compare offers. 

Do not worry about your credit taking a hit by shopping around. All mortgage applications 
made within 45 days will count as one credit inquiry.  

4. Explore What Loan Programs You Qualify For

If you are a first-time home buyer, have served in the military, live in a rural area, or have a 
low credit score, you may benefit from a government loan program. 

These loan programs can provide lower down payments, interest rates, or other money 
saving opportunities. 

You do not want to overlook the possibility of qualifying for a loan program that could provide 
significant savings on your new home. Work with your lender to see what programs you 
qualify for.

5. Get A Real Estate Agent + Let Them Tell You About The Market



Working with a real estate agent can give you unique insight into the market that you are 
looking in. Even if you have lived in the area for many years, real estate agents have access 
to data and information that is not available to the public. 

This additional information can not only aid your search, but can also help boost your offer 
letter and negotiations, ultimately scoring you a better deal on your new home. 

6. Look At Many Properties

Keep your options open. Try not to get set on one of the first few properties you see. 

Looking at many properties can help you learn more about what options are available and 
what features you like and dislike. 

This will help ensure that when you do settle on a house, it is the right fit for you!

7. Don’t Forget About Maintenance Costs

Home costs go beyond the monthly mortgage payments. Do not forget to account for other 
homeownership related expenses. Utility bills, maintenance, insurance, homeowners 
association fees (HOA), moving expenses, and property taxes can all add up fast. 

When go into the home buying process with the expectation of the additional expenses that 
come with owning a home, you will avoid costly surprises down the road and have the ability 
to set aside funds.

8. Don’t Skip A Home Inspection

While it may be tempting to forego a home inspection in competitive markets, this can lead to 
costly consequences down the road. Home inspections are a vital part of the home buying 
process and provide you with insight into the home’s structure and any major problems it may
have. 

Not only will this help you avoid purchasing the wrong home, but it can also provide you with 
more leverage in negotiations to cover the cost of repairs or reduce the purchase price. 

You now know how to avoid the common mistakes that new homebuyers make when looking 
for their new home. By avoiding these mistakes you can save money and make the process 
less stressful. 

Our team is also here as a resource and guide for your home buying journey. We are happy 
to answer any questions you may have. Call XXX-XXX-XXXX or email us here to get in touch.


